ARTICLES OF INCORPORATION
OF
THE GRAND LODGE ON PEAK 7 OWNERS ASSOCIATION, INC.

Tn compliance with the requirements of the Colorade Revised Nonprofit Corporation Act,
Articles 121 throngh 136 of Title VI, Colorado Revised Statules, as amerided, the
undersigned incorporator hereby acknowledges his ntent to form a nonprofit corporation
untder and by virtue of said statute,

1. NAML

‘The name of the corporation is The Grand Lodge On Peak 7 Onwners Association, Inc.
{the “Agzsociation™).

2 PERICTY OUF DUEATION

The Association shail exist in parpetuity from and after the date of filing of these Articles
of Ineorporation with the Colorado Secretary of State, unjess dissolved according 1o
Colorado lasw.

3. PURPOGSES OF THE ASS0CTATION

{a) To provide for the operation, administration, use, and maintenance of certain common
areas and other properly more fully described under the Condominiom Declaration and
Plan of Interval Ownership for The Grand Lodge On Peak 7. recorded in the offfice of the
Clerk and Recorder of Summit County, Colorade. as amended or supplemented from
tme 1o time (the “Declaratien™); (b} to preserve protect, and cnhance the values and
amenities ol such property: and {¢) to promote (he health, safeiy, and wellare of members
of he Aszociation.

1, DLEFINITIONS
Unless otherwise specified capitalized terms used in these Articles of Incorporation shall
have the same meanings as such terms have in the Declaration, except that the term

“Roard of Ihrectors™ as used herein shall have the same meaning as the term “Board of
Managers™ as used in the Declaration.

3. POWERS

In furtherance of the pueposes stafed above, the Association shall have and may excrcise
all of the nghts, powers, privileges. and immunitics now or subsequently conferred upon



nomprofit corporations erganized under the laws of the State of Colorado, by the
Caolorade Common Interest Ownership Act or granted under the Declaration.

. [IMITATION OF LIABILITY

No member of the Board of Directors of the Associanion shall have any Nability to the
ASSOCIAtoN OF (0 its members for monectary damages for breach of fiduclary duty as a
managdr, except to the extent such exemption from liability 1s not permitted under the
Colorado Revised Nonpraofit Corporation Act or the Act. Any cepeal or moedification of
the foregomg semtence shall not adversely affect any right or protection of @ manager in
respect of any act or omission occurring prior w such repeal o modification.

No member of the Board of Directors, or officer of the Association, shall be personally
liable lur any imjury o person(s) or property arising out of 2 tort commilted by an
employee except to the extent suck exemption from hability is not permitted under the
Colomdo Revised Monprofit Corporation Act.

7. INDEMNIFICATION

The AssoGiation shall provide indemmnification cither direelly or indirectly through
insurance policies or otherwise, to the fullest extent permitted by Taw., [or any individuzl
who serves as a member of the Board of Diractors, officer, employee, hiduciary, or agent
of the Association against Habilitics and expenses asserted against or incwrad by such
individual in connection with holding such position. Such indemmification shall not
axtend, in any cvend, (0 any 46t or ONMISSION ooeurming prior to the date of incorporation of
the Association.

Whenever such an individual seeks indemnification by the Association against any
liability or expenses ineurred in any theeatened, pending, or complcted proccoding n
which the individual 15 2 party because he or she holds or has held any such position. the
Associalion shall proceed dilizgentty and in good faith 1o make a determination, in the
manner permitted in the Colorado Revised honprofit Corporation Act, whelher
indemmnification is permissible in e circumstances. [f indemnification 1z determined to
be permissible, the Association shall indemnify the individual to the fullest extemt
permissible, provided that any indemnification for expenscs shall be limited to the
amnount found rezsonable by an evaluation conducied 1w a manner permited by the
Colorado Revised Monprofit Corporation Act.

This Atticle shall not be interpreted to limit In any manner any indemniiication the
Association may be required 1o pay purstant 1o the Coloradn Revised Nonprodin
Corporation Act, any court order, or any contrawt, resolution, or other commitment which
1s fepally valid,

b2



i DISTRIBUTION OF ASSETS UPON DISSOLUTION

Upon dissolulion, the assets of the Association will be disiributed o the Unit Owncrs in
secordance with § 38-33.3-215 of the Colomdo Common Interest Crwnership Act,

9. REGISTERLD OFFICE AN REGISTERED AGENT

The mitzal registered office of the Association is 1000 North Summmit Boulevard, Suite
210, Frisco, Colorado 80443 (Mailing Address: PO Rox 349, Fristo, {0 BO443). The
initial registered agent at such office is Steven I, Letofsky.

ib.  INITIAL RBOARD OF THRECTORS

The number of members constituling the inftial Board of Directors shall be thrae, Their
names and addresses are listed as follows:

Mame: Michael C. Millisor

Address: 100 South Main Street, PO Box 6872, Breckenridae, 00 80474
MNama: Eobert A Millizor

Address: 100 South Main Strect, PO Box 6879, Breckenridge, CO 80424
Warme: Michac] A. Dudick

Address: 100 Bouth Main Street, PO Box 6879, Breckenridae, 00 80424

il. INCORPOREATOR

The name and address of the Incorporatar is: Steven I,
Bowlevard, Suite 210, PO Box 549, Frisco, {318 3: ¥

April 20, 2007

STATE OF COLORADR) )}
155,

COUNTY OF SUMMIT ) \,,.,_//

The: furegeing instrument was acknowledged before me this 20th day of Apriy
asteven F. Letofsky. _ Y-

Witness iy hand and official scal. km {‘ fﬁ 24 ;
Iy commission expires: D6-24-07 Fr i‘{({/\ i
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